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B Saudi Arabia Launches the Largest Human Capability Development Program

The Crown Prince, Deputy Prime Minister and Chairman of the Human
Capability Development Program Committee, Prince Mohammed
bin Salman bin Abdulaziz, launched the largest human capability
development program, which represents one of the programs to achieve
the “Saudi Vision 2030” through a national strategy aimed at enhancing
the competitiveness of national human capabilities locally and globally,
by taking advantage of the promising opportunities arising from renewed
and accelerating needs.

The Crown Prince affirmed that "the Human Capability Development
Program is one of the programs to achieve the Kingdom's Vision 2030,
so that the citizen is ready for the current and future labor market with
capabilities and ambition that compete with the world, through the
promotion of values, and the development of basic and future skills, and
knowledge development.

H.H. stated that "this program was developed to meet the needs and
aspirations of all segments of society, with the aim of preparing
ambitious citizens who possess skills and knowledge, and keep pace
with the renewable changes of the labor market, thus contributing to
building a solid economy based on skills and knowledge and based on
human capital."

He also noted that "the program's plan includes 89 initiatives aimed at
achieving 16 strategic objectives of (the Kingdom's Vision 2030), and
the program's strategy includes three main pillars: developing a solid
and flexible educational foundation for everyone, preparing for the
future labor market locally and globally, and providing lifelong learning
opportunities."

Source (Al-Arabiya.net website, Edited)
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B Remittances from Egyptians Abroad Increased by 13.2%

The Central Bank of Egypt revealed that the remittances
of Egyptians working abroad increased by 13.2 percent
annually, to a record level at $31.4 billion in the fiscal year
ending in June 2021. Thus, these remittances achieved
their highest historical level, recording about $27.8 billion
during the previous fiscal year 2019-2020, as the fiscal
year in Egypt begins on July 1 and ends in June.

Remittances of Egyptian workers abroad, which are a
major source of foreign exchange in Egypt, amounted to
8.1 billion dollars during the period from April to June,
representing an increase from 6.2 billion dollars in the
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same period in 2020.

In another context, the Egyptian annual inflation escalated
to 5.7 percent during the month of August, with monthly
inflation achieving a rise of 0.1 percent on a monthly
basis, compared to an increase of 0.9 percent on a monthly
basis in July. On the other hand, the volume of the current
portfolio of the Ministry of International Cooperation
amounted to about 25 billion dollars in all development
sectors until 2020, in addition to the funding agreed upon
during the past year, which amounted to 9.8 billion dollars.
Source (Asharq Al-Awsat Newspaper, Edited)
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B The Global Economy is Expected to Grow by 5.3% by the End of 2021

The United Nations Conference on Trade and Development
(UNCTAD) predicted that the global economy will grow in
2021 at the fastest pace in 50 years at 5.3 percent, but it will be
unbalanced around the world.

According to the "UNCTAD" report, the global economy
recorded a contraction of 3.5 percent in 2020, under the pressure
of the repercussions of the Coronavirus, while it will record a
growth of 3.6 percent in 2022. The report shows that the expected
economic recovery comes thanks to the continuation of the
effects of the stimulus packages that began in 2020, in addition to
accelerating the pace of vaccination distribution.

The recovery, according to UNCTAD, will be uneven at the
geographical and sectoral level around the world. In advanced

economies, the rentier class has experienced an explosion in
wealth, while low-income people suffer. While the developing
countries still lack monetary independence and access to vaccines,
which hinders the growth of many developing economies, delays
in vaccination operations will cost the global economy $2.3
trillion by 2025, and emerging countries will bear the bulk of
this cost.

The global economy was severely affected as of the first quarter
of 2020, with the spread of the virus and the closure of most
vital facilities, before gradually resuming their activities in the
last quarter of 2020.

Source (Anadolu Agency, Edited)
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B TIraq Reduces the External Borrowing to Ease the Economic Burdens

The Iraqi government decided to reduce the external
borrowing to its lowest level, with the aim of reducing the
burden in the future on the country's economy.

The Iraqi Minister of Planning, Khaled Battal Najm, explained
that “external borrowing will be absolutely necessary in order
to reduce debts to their lowest levels,” considering that “the
borrowing will be in two cases, the first is the importance
of the project to be financed, and the second is the lack of
cash for its implementation,” stressing that “the ministry will
not include any projects, unless they include all requirements,
foremost of which is the feasibility study.

He explained that "the ministry's policies and government

orientations are moving towards reducing the external
borrowing to its lowest levels, with the aim of reducing the
burden of loans on the national economy."

It is worth noting that Iraq's total internal and external debts
amount to 113 billion dollars, of which 50 billion dollars are
internal debts, and 40 billion dollars are outstanding debts in
favor of 8 countries since the eighties and nineties of the last
century. There is also $23 billion in foreign debts on Iraq,
due to development projects provided by international funds,
according to the financial advisor to the Iraqi Prime Minister,
Mudher M. Salih, in previous statements.

Source (Anadolu Agency, Edited)



